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Cooperative Bank of Palawan

Fernandez Street, Puerto Princesa City, Palawan

Telephone Number: 433-3831

Email: Coopbank@cbp.com.ph
FIXED ASSET FINANCING REQUIREMENTS
1. Loan Application

Pre- Evaluation Documentary Requirements (Individual Borrower):

a. Duly accomplished loan application form (Supplied by the Bank)

b. Duly accomplished confidential information sheet (Supplied by the Bank)

c. Audited financial statement for the last three (3) years – for big accounts

d. Projected cash flow – for small accounts i.e. motorcycle loan, farm machinery loan, etc.

e. Business permits, if applicable.

f. Certified Xerox copy of title offered for collateral, if secured

g. Tax Declaration and Tax Receipts

h. Lot Plan duly signed by a Geodetic Engineer

i. Pro-forma invoice (at least 3) or canvass in case of chattel acquisition.

j. Bill of Materials, Cost and Estimates/Projects Cost, in case of housing loan duly signed by a civil Engineer. In case of farm building loan, plan & estimates duly signed by an Agricultural Engineer.

Pre- Evaluation Documentary Requirements (Cooperative Borrower):

a. Certificate of Registration

b. Articles of Cooperation and by Laws

c. List of  Officers & Mgt. Staff

d. List of Members with Address, Subscribed & Paid-Up Capital

e. Fidelity Bond of Accountable Officers.

f. Latest financial Statement(Interim)

g. Audited Financial Statement (2 Years), if applicable

h. Board Resolution requesting for Financial Assistance and designating authorized signatories.

i. Simple project proposal (optional)

j. Certification from BOD secretary (CBP) if the primary cooperative is a bonafide member of the bank.

2. Principal Loan Documents

A. Individual Borrower

1. Chattel Mortgage

2. Real Estate Mortgage

3. Promissory Note

4. Disclosure Statement

5. Deed of Voluntary Surrender, if applicable

B. For Cooperative Borrower

a. Comprehensive Surety Agreement
b. Promissory Note
c. Disclosure Statement
d. Deed of Voluntary Surrender

